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J 42 28PH'63 no AL wHoM THeSE PreseTs maY conceny * .
OLLIE FARNSWORTH o

WHEREAS,  Floyd Pasley unJ‘ GMrﬁgé 1. Pasley
(herelnafier referred to a8 Mortgagor) Is well and truly indebted unto  George W, Watts and Maude E, Wotts
(herelnafter reforred to a8 Mortgage) as evidenced by the Mortgagor’s promissory nots of even date herowith, the terms of which are
incorporated hereln by reference, In the sum of One Thousand Five Hundred and No/100 (1 .500.00)"""""'11011.,",
dus and peyablo: $750.00 from the first draw of the construction loan and $750,00 from the second draw of the
construction foan, with the entlre balance, If not sooner paid, to be paid within four (4) months from the date
hereof, without interest, prior to maturlty.
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WHEREAS, tho Mortgagor may hereafter bocome indsbed o the said Mortgagee for such further sums us may be advanced to
or for the Mortgagor’s account for taxes, i fums, publio ments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to securo the payment thereof,
and of any other and furthor sums for which the Mortgagor may be Indsbted to the Mortgagee at any timo for advanices made to or for
his account by the Mortgagee, and also {n consideration of the further sum of Thres Doﬁm (83.0({) fo the Mortgagor in hand well
and'truly patd by the Mortgages at and before the sealing and dellvery of these presents, th teceipt whereof is hereby acknowledged,
hﬂ:l grainled, bargained, sold and relensed, and by these presents does grant, batgain, sell and release unto the Mortgages, its successors
and assigns:

All those certain pleces, parcels, or lofs of land In the County of Greenville, State of South Carolina, on the
northerly side of Caroline Street, being shown and designated 6s Lots Nos, 40 and 41, on'plat of Oxford Estates,
recorded in the RMC Office for Greenville County, §, C., In Plat Book "W, at-Page 158,

Sald lots have a combined frontage of 160 faet on the northerly side of Caroline Strest, have a uniform depth of
150 feet, and have a combined rear width of 160 feet, :

This 15 a second morigage.
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Together with all and singular rights, b and apy ¢s to the same belonging or in any way incident or
appertaining, and of all the rents, issues, and profits which may ariso or bo had therefrom, snd including all heating, plumbing, and
lighting fixtures now or hereafter attached, connccted, or fitted thereto in any mauner; it being the intention of the parties hereto that
uﬁ such fixtures and equipment, other than the usual houschold furniture, bo considered a part of the real estate,

TO HAVE AND, TO HOLD, all and singular the safd premises unto the Mortgageo, ite heirs, successors and assigns, forever,

The Mortgagor covenants that it is Jawfully scized of the llm:miscs hereinabove described in feo simplo absolute, that it has good
right and is lmv%ully authorized to sell, convey or encumber tho same, and that the lprcmiscs are frec um{‘ clear of all liens and encum-
brances except a8 provided herein, Tho Mortgagor further eovenants to warrant and forever defend all and singular the said premises
unto the Mortgages forever, from and against the Morigagor and all persons whomsocver claiming the same or any part thereof,

The Mortgagor further covenants and agrecs b follows:

(1) That this mortgage shall secure the Mortgageo for such further sums 8 may be advanced hereafter, at the option of the Mort-
gagee, for the payment of taxes, § premiums, public repairs or other purposes pursuant to the covenanta herein,
‘This mortgage shall also sccuro the Mortgages for uni; further loans, advances, readvances or credits that may be made hereafter to the
Mortgagor by the Mortgagee so long as the total indebtedness thus secured does not exceed the original amount shown on the faco
hereof. All sums so advanced shall icnr interest at the samo rate as the mortgage debt and shall be payable on demand of the Mort.
gagee unless otherwise provided in writing,

(2) 'That it will keep the improvements now existing or hercafter crecled on the mortgaged property insured as may be required
from timo to time by the L}ollgngce against loss by fire nnﬁ any other hazards specified by Morlgnqcc, in an amount not less than the
mortgage debt, or in such amounts as may be required by the Mortgagee, and in compan plable to it, and that all such policics
and rencwals thereof shall be held by the Mortgagee, and have attached thereto loss payablo clauses in favor of, and in form acceptabla
to the Mortgagee, and that it will pay ull premiums therefor when due; and that it does hereby assign to the Mortgageo the proceeds of
any policy fusuring the moﬂgugct‘ premises and does hereby authorlze cach insurance company concerned to make payment for a lnss
directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due or not,

(3) That it will keep all improvements now exlsting or hercafter erecled in good repair, and, in the case of o construction Jonn,
that it will continue construction until completion without interruption, and should it fail to do 80, the Martgagee may, at its option,
charge the expenses for such repalrs or the letion of such fon to the mortgage debt,
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(4) ‘That it will pay, when duc, all taxes, rublic assessments, and other governmental or municipal charges, fines or olher imposi-
tions against the mortgaged premises. That it will comply with all g ! and feipal laws and regulutions affecting the mort-
gaged premises,

(5} That it hercby assigns all ronts, issues and profits of the morigaged premises from and after any dufault hereunder, and agrees
that, should legal proceedings he instituted pursuant to this instrument, any ]‘udge having jurisdiction may, at Chambers or otherwise,
appoint a receiver of the mortgaged premiscs, with full authority to take posscssion of the mortgaged premiscs and collect the rents,
nsues and profits, including a reasonable rental to bo fixed by the Court in the event said premises are occupied by the mortgagor and
after deducting oll charges and expenses attending such proceeding and the execution o} its trust as receiver, shall apply lEe residue
of the rents, issucs and profils toward the payment of the debt sccured hereby,

(6) 'That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured, then, at the
option of the Mon?ugea, all sums then owing by the Morlgnﬁor to the Mortgnﬁeo shall become immediately due and payable, and this
mortgage may bo foreclosed, Should any legal procecdings bo instituted for the forcclosure of this mortgage, or should the Mortpagen
become a party of any suit involving this Mortgage or the title to the premises described herein, or should the_debt secured hercby or
any part thereof be placed in the hands of any attorney at law for collection” by suit or otherwise, all costs and expenses (ncurm( by
the Mortgagee, and a reasonable altorney’s fee, shall ercuﬁ»)on become due and payable immediately or on demand, at the option of the
Mortgages, a8 a part of the debt secured hereby, and may be recovered and collected hereunder.’
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